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SHARDA COLOMBIA SAS
(Registration No. 01615833)
Statement of Financial Position as at 31st March, 2022

As at               
March 31 , 2022

As at              
March 31 , 2021

Notes US $ US $
ASSETS
Non Current Assets
Fixed assets 6 1,872                         2,852                       
Deferred Tax Asset 14,427                      6,948                       
Current assets
Inventories 7 21,008                      1,29,526                 
Trade and other receivables 8 1,13,447                   5,82,342                 
Prepayments 9 1,28,497                   1,03,590                 
Cash and Cash equivalents 10 33,246                      9,980                       
TOTAL ASSETS 3,12,497                   8,35,238                 

EQUITY AND LIABILITIES
Equity
Share capital 11 1,25,391                   1,25,391                 
Other Equity 37,232                      1,34,994                 
Equity funds 1,62,623                   2,60,385                 

Total Equity 1,62,623                   2,60,385                 

Current liabilities
Trade and other payables 12 88,597                      5,34,700                 
Miscellaneous liabilities 13 61,277                      40,153                     

1,49,874                   5,74,853                 

TOTAL EQUITY AND LIABILITIES 3,12,497                   8,35,238                 
(0)                               -                           

For Sharda Colombia SAS

R.V. Bubna                                         
Director & President                     
19.04.2022

The accompanying notes 1 to 22 form an integral part of these financial statements.

Digitally signed by BUBNA RAMPRAKASH VILASRAI 
DN: c=IN, st=Maharashtra, 
2.5.4.20=620d4aa3332ab13ff1f6c62007fac96de5290e08e25f41a14
3e593aa914444c7, postalCode=400050, street=501, PLEASANT 
PARK, 24TH ROAD, BANDRA WEST, 
serialNumber=87a216501324105ac28556619d822cc05b4a96ba69
2c8c34ad031c833a6bef60, o=Personal, cn=BUBNA RAMPRAKASH 
VILASRAI, pseudonym=2bac740c5f00dd782eb539d374ec698e



SHARDA COLOMBIA SAS
(Registration No. 01615833)
Statement of Comprehensive Income for the year ended 31st March, 2022

As at                  
March 31 , 2022

As at                 
March 31 , 2021

Notes US $ US $

Revenue 14 2,90,874                        11,51,545                    
Cost of sales 16 2,92,825                        10,44,349                    
Profit from operating activities (1,951)                            1,07,196                      

Other Income 15 3,495                              1,43,373                      

Expenses 17 97,493                            1,56,767                      

Profit/(Loss) from operations (95,949)                          93,802                          

Finance Income 153                                 251                               
Finance costs 18 3,904                              4,221                            
Finance costs (Net) (3,751)                            (3,970)                           
Depreciation 6 950                                 984                               
Net profit/(Loss) before tax for the period (1,00,650)                       88,848                          

Current Tax 1,547                              28,432                          
Deffered Tax (7,337)                            13,209                          

Net Profit/(Loss) for the period (94,860)                          47,207                          
Other Comprehensive income
Net Income (91,957)                          30,461                          

Foreign Currency Translation difference (2,903)                            16,746                          
Total Comprehensive Income (97,763)                          63,953                          

(0)                                    -                                
(94,860)                          47,207                          

For Sharda Colombia SAS

R.V. Bubna                                          
Director & President                    
19.04.2022

The accompanying notes 1 to 22 form an integral part of these financial statements.

Digitally signed by BUBNA RAMPRAKASH VILASRAI 
DN: c=IN, st=Maharashtra, 
2.5.4.20=620d4aa3332ab13ff1f6c62007fac96de5290e08e25f
41a143e593aa914444c7, postalCode=400050, street=501, 
PLEASANT PARK, 24TH ROAD, BANDRA WEST, 
serialNumber=87a216501324105ac28556619d822cc05b4a9
6ba692c8c34ad031c833a6bef60, o=Personal, cn=BUBNA 
RAMPRAKASH VILASRAI, 
pseudonym=2bac740c5f00dd782eb539d374ec698e



SHARDA COLOMBIA SAS
(Registration No. 01615833)
Statement of Cash flows for the year ended 31st March,2022

As at              
March 31 , 2022

As at                
March 31 , 2021

US $ US $
Cash flows from operating activities
Net Profit/(Loss) for the year before tax (1,00,650)                88,848                        
Adjustments for:
Depreciation 950                          984                              
Baddebts -                           530                              
Finance costs 3,751                       3,970                          
Operating profit/(loss) before working capital changes (95,949)                   94,332                        

Changes in Inventories 1,08,518                 -                               

Changes in Trade and other receivables 4,68,895                 4,67,680                     
Changes in Prepayments (26,395)                   (4,04,685)                    
Changes in Trade and other payables (4,46,103)                (59,683)                       
Changes in miscellaneous liabilities 21,124                    (1,48,606)                    
Taxes paid -                               
Sub total 30,090                    (16,747)                       
Taxes Paid -                           -                               
Net cash (used in) operating activities 30,090                    (16,747)                       

Cash flows from financing activities
Finance costs paid (3,751)                     (3,970)                         
Net cash from financing activities (3,751)                     (3,970)                         

Net changes in cash and cash equivalents 26,339                    (20,717)                       
Cash and cash equivalents at beginning of period 9,980                       16,041                        

Net Foreign exchange difference (3,073)                     14,656                        
Cash and cash equivalents at the end of the period 33,246                    9,980                          

33,246                    9,980                          
(0)                             

The accompanying notes 1 to 22 form an integral part of these financial stat 0                               
33,246                   -                              

For Sharda Colombia SAS

R.V. Bubna                                       
Director & President                     
19.04.2022

Digitally signed by BUBNA RAMPRAKASH VILASRAI 
DN: c=IN, st=Maharashtra, 
2.5.4.20=620d4aa3332ab13ff1f6c62007fac96de5290e08e25f41a143e593a
a914444c7, postalCode=400050, street=501, PLEASANT PARK, 24TH 
ROAD, BANDRA WEST, 
serialNumber=87a216501324105ac28556619d822cc05b4a96ba692c8c34
ad031c833a6bef60, o=Personal, cn=BUBNA RAMPRAKASH VILASRAI, 
pseudonym=2bac740c5f00dd782eb539d374ec698e



SHARDA COLOMBIA SAS
(Registration No. 01615833)
Statement of Changes in Equity for the year ended 31st  March,2022

Share capital Reserves Total 
US $ US $ US $

As at 1st April, 2020 125,391                    (245,492)                       316,533                               71,041                        

Net profit/(loss) for the period -                             47,207                           47,207                        

Other comprehensive income 16,747                                 16,747                        

As at 31st March, 2021 125,391                    (198,285)                       333,280                               134,995                      

Increase in Share Capital -                             
Net profit/(loss) for the period (94,860)                          (94,860)                      

Other comprehensive income (2,903)                                  (2,903)                         

As at 31st March, 2022 125,391                    (293,145)                       330,377                               37,232                        

The shareholder as at 31/03/2022 and its interest as of that date in share capital of the Company
are as follows:

Name Incorporation No. of shares Peso US $

M/s.Siddhivinayak International limited.
United Arab 
Emirates.

28,687                           286,870,000                       
124,607                      

Mr. Ramprakash Bubna NA 30                                   300,000                               157                             
Mr. Ashish Bubna NA 30                                   300,000                               157                             
Ms. Sharda Bubna NA 30                                   300,000                               157                             
Mr. Manish Bubna NA 30                                   300,000                               157                             
Ms. Seema Bubna NA 30                                   300,000                               157                             
TOTAL 28,837                           288,370,000                       125,391                      

The accompanying notes 1 to 22 form an integral part of these financial statements.

For Sharda Colombia SAS

R.V. Bubna                                          
Director & President                   
19.04.2022

Foreign currency 
translation reserve US $

Digitally signed by BUBNA RAMPRAKASH VILASRAI 
DN: c=IN, st=Maharashtra, 
2.5.4.20=620d4aa3332ab13ff1f6c62007fac96de5290e08e25f41a143
e593aa914444c7, postalCode=400050, street=501, PLEASANT PARK, 
24TH ROAD, BANDRA WEST, 
serialNumber=87a216501324105ac28556619d822cc05b4a96ba692
c8c34ad031c833a6bef60, o=Personal, cn=BUBNA RAMPRAKASH 
VILASRAI, pseudonym=2bac740c5f00dd782eb539d374ec698e



SHARDA COLOMBIA SAS
(Registration No. 01615833)
Notes to the Financial Statements for the year ended 31st March 2022

6.       Fixed assets    Office Equipments  Furniture & 
Fixtures 

 Total 

 US $  US $ US $
Cost
As at 01.04.2021 7,521                         10,199                       17,720                      
Addition during the year -                             -                              -                             
As at 31.03.2022 7,521                         10,199                       17,720                      
Exchange difference (23)                             (31)                              (54)                             
As at 31.03.2022 7,498                         10,168                       17,666                      

Depreciation
As at 01.04.2021 7,521                         7,347                         14,868                      
Charge for the period -                             950                             950                            
Exchange difference (23)                             (1)                                (24)                             
As at 31.03.2022 7,498                         8,296                         15,794                      

Net book value
As at 01.04.2021 -                             2,852                         2,852                        
As at 31.03.2022 -                             1,872                         1,872                        



SHARDA COLOMBIA SAS
Notes to the Financial Statements for the year ended 31st March,2022

US $ US $
7 Inventories March 2022 March 2021

Trading Goods 21,008              5,97,206             

21,008              5,97,206             

US $ US $
8  Trade and other receivables March 2022 March 2021

 Trade receivables  1,13,447           5,82,342             

1,13,447          5,82,342             

US $ US $
9 Prepayments March 2022 March 2021

 Advance to Suppliers 11                     1,288                  
 Rent deposit 6,003                6,021                  
 Interest On Rent Deposit 2,247                2,101                  
 COGS IMPACT OF IND AS 39,082              20,665                
 Balance with Govt Authority 81,154              73,515                

-                    -                       
1,28,497          1,03,590             

US $ US $
10 Cash & Cash Equivalents March 2022 March 2021

Cash balance 200                   16                        
Balance with Banks 33,046              9,963                  

33,246              9,979                  

US $ US $
11 Share capital March 2022 March 2021

Authorised :
 1,00,000 Shares of 10,000 Colombian Pesos each (1,00,000 Shares of 10,000 
Colombian Pesos each) 

      3,00,00,000         3,00,00,000 

Issued and paid up
 28837 Shares of 10000 Colombian Pesos each (28873 Shares of 10000 Colombian 
Pesos each) 1,25,391           1,25,391             

           1,25,391               1,25,391 

US $ US $
12 Trade and other payables March 2022 March 2021

Trade payables 88,597                            5,34,698 

88,597              5,34,698             

US $ US $
13 Miscellaneous Liabilities March 2022 March 2021

Advances from customers 1,426                1,484                  
Expected Returns from Customers 53,735              33,459                
For Future Capitalisation 1                        1                          
Duty & Taxes 6,115 5,209                  

61,277              40,153                



SHARDA COLOMBIA SAS
Notes to the Financial Statements for the year ended 31st March,2022

US $ US $
14 Revenue from Operations March 2022 March 2021

Sale of Agrochemicals 2,90,874           11,51,545           

2,90,874          11,51,545           

US $ US $
15 Other Income March 2022 March 2021

Sundry Balance Written Back 569                   1,31,205             
Miscellaneous Income -                    68                        
Foreign Exchange Gain (Net) 2,926                12,100                

3,495                1,43,373             

US $ US $
16 Cost of Goods Sold March 2022 March 2021

Opening balance 1,29,526           5,97,208             
 Add / (Less): Exchange rate fluctuation on acccount of average rate transferred to 
currency translation reserve                (3,214) 59,255                
Purchase 2,03,625           5,15,983             
direct expenses (16,564)             2,794                  
Quality Rate discount(Purchase) -                    -                       
Closing balance 21,008              1,29,526             

 Add / (Less): Exchange rate fluctuation on acccount of average rate transferred to 
currency translation reserve                   (460) 1,365                  

2,92,825          10,44,349           

US $ US $
March 2022 March 2021

17 Expenses
 Administrative Expenses : 
 Salary and related expenses 21,164              22,511                
 Sales commission 1,426                25,814                
Administrative Expenses 2,291                2,087                  

 Communication Expenses 893                   1,131                  
 Legal Professional fees 33,491              47,997                
 Audit Fees 6,011                6,229                  
 Rent 12,859              13,326                
 Advertising and sales promotion 43                     -                       
 Travelling Expenses 3,517                4,298                  
 Other Miscellaneous Expense 1,439                468                      
 Other misc taxes 4,011                13,127                
 Freight and forwarding charges 10,348              19,191                

              97,493               1,56,767 
##############

US $ US $ ##############

18 Finance Cost March 2022 March 2021
Bank Charges 3,904                                   4,221 

                 3,904                    4,221 

19 Contingent Liability
65,99,12,207.81 

There was no contingent liability of a significant amount at the balance sheet date. 37,55,91,032.00 
#############



SHARDA COLOMBIA SAS
Notes to the Financial Statements for the year ended 31st March,2022

20 Related party transactions

(a) Nature of relationship:

Particulars
Nature of 

Relationship

1. Sharda Cropchem Limited Holding Company of 
Sharda International 
DMCC

2. Sharda International DMCC Holding Company

The nature and amount of significant transactions during the period are as under:

As at                
March 31 , 2022

As at              
March 31 , 2021

 US $  US $ 

Transaction during the year:
Purchase from Sharda International DMCC -                               -                           
Purchase from Sharda Cropchem Limited 1,98,149                     5,09,098                  

 Credit Note from Sharda Cropchem Ltd * (on account of Ex- change rate 
difference in COP & INR ) 
 Credit Note  from Sharda Cropchem Limited *(on account of Ex- change rate 
difference in COP & INR ) 
Repayment of Loan of Sharda International DMCC**

Outstanding balance:
Sharda International DMCC 
Creditors for goods- Sharda International DMCC -                               -                           
Creditors for goods- Sharda Cropchem Limited 84,602                                           5,15,905 

21 Financial instruments: Credit, interest rate, liquidity and exchange rate risk exposures    

Credit risk (As per the management)

For the purpose of this financial statement, parties are considered to be related to the company if the company has the ability, directly or indirectly, to control the party o
significant influence over the party in making party financial and operating decisions, or vice versa, or where the company and the party are subject to common control or
significant influence. Related party may be individuals or other entities.

Particulars

The company’s bank balances in current accounts are placed with high credit quality financial institutions.

Financial assets, which potentially expose the company to concentrations of credit risk, comprise principally of trade and other receivables, due from a related party and 
bank balances.

There is no significant concentration of credit risk from trade receivables within Colombia, outside Colombia and outside the industry in which the company operates.



SHARDA COLOMBIA SAS
Notes to the Financial Statements for the year ended 31st March,2022

22 Liquidity risk

Non-derivative financial liabilities

Carrying  Payable within 
next 12 months 

 Carrying Payable within 
next 12 months

US $  US $  US $ US $

Trade and other payables:
Trade payables 88,597              88,597               5,34,698             5,34,698               
Advance received from customers 1,426                1,426.00            1,484                  1,484                     
Accruals and provisions -                    -                      -                       -                         
Other payables 6,115                6,115                  5,209                  5,209                     

March 2022 March 2021

The following are the contractual maturities of the company’s financial liabilities as of 31st March 2022:
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Impairment of non-financial assets 
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Financial assets at amortized cost 
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Financial assets at fair value through profit or loss 
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 Residual values of fixed assets  
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 Estimated useful life of fixed assets 
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i. Recognition and Initial measurement
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Financial assets at amortized cost (debt instruments) 
	

�� � 4���	������	����	���	���0	����� 	�	�"�� ���	��0��	�����	��@�4��2�	��	��	���0	���	�����	

� 	 ��0��	 ��	 4����4�	 4� ���4�"��	 4���	 9����	 ����	 ���	 �����7	 6�7�� ��	 �9	 6�� 4�6��	 � 0	

� ������	 ���	 �"���<"� ��7	����"��0	 ��	 ������E�0	 4���	 ����	 ��6����� ���	 �9	 � 7-	 = ������	

� 4���	4��4"����0	"�� 8	�99�4��2�	� ������	����	)�=�*	�����0	� 0	��6����� �	�����	�9	� 7	

���	 ��4�8 ���0	 � 	 ���	 ������� �	 �9	 6��9��	 � 0	 ����-	 K�� �	 � 0	 ������	 ���	 ��4�8 ���0	 � 	

6��9��	��	����	��� 	���	�����	��	0���4�8 �E�0�	��0�9��0	��	��6����0-	
	

��
���&��
�����
�(��'$��>'������
�'��������&�&��
���
��
������)4� �0*&	
	

	 Financial assets at amortized cost (debt instruments) (contd.):	
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Financial assets at fair value through other comprehensive income with recycling of 
cumulative gains and losses (debt instruments) 
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Financial assets designated at fair value through other comprehensive income with no 
recycling of cumulative gains and losses upon derecognition (equity instruments) 
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Financial assets at fair value through profit or loss  
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